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DISCLAIMER

This Presentation is not intended to form the basis of any investment decision with respect to AET and
shall not form the basis of or be relied upon in connection with any contract or commitment whatsoever.

No representation or warranty, express or implied, is or will be made by AET in relation to the
accuracy and completeness of the information made available and any liability therefore is expressly
disclaimed.

Although AET believes that the expectations of its management as reflected by forward-looking statements
contained in this Presentation are reasonable based on information currently available to it, no assurances
can be given that such expectations will materialize as these are dependent on risks, uncertainties and
other factors which in many cases are beyond AET's control.

This Presentation and its contents are strictly confidential and must not be reproduced or disclosed
without the prior written consent of AET.
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AET

IN FIGURES

13,000+
STS over
Total asset base of
Top
years of crude tanker owner U S$ 3 6 b I
| operation s, 0 the world

[ | [ m) [ | [ ]
FL\{ m m m of the world's first LNG nationalities
duel-fuelled tankers on order, Steered by a diverse

2 Aframaxes and 2 DPSTs international workforce

As of 31 December 2017
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I A DIVERSE & ADVANCED FLEET

el

Crude Petroleum Shipping

vLCC 14
SUEZMAX %)
AFRAMAX 43

plus 3 on order
PANAMAX 1
TOTAL 64

As of 31 December 2017

e

Products Shipping

MR2

LPG 1
CHEMICAL 13
LR2 5
TOTAL 22

Shuttle Tanker

DP2

4

plus 2 on order

Specialist vessels for marine
containment services

Lightering Support Vessel

USAC 1
US Gulf %)
Uruguay 3
TOTAL 11
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EXCELLENCE & COMPLIANCE IN QAHSSE

Global HSSE Absolute compliance A greener fleet
obal Hoot with statutory, industry, via new tonnage that are more ocean-
policies and initiatives customer and vetting criteria strong safety culture friendly than vessels they replace

fatalities, O Lost Time Injury Frequency (LTIF) in 2017
pollution or major incidents in 2017

Total Recordable Case Frequency
(TRCF) in 2017 vessels

_ @ awarded the Chamber of Shipping of America (CSA)’'s

Jones F. Devlin Safety Award for accident-free operations
ships current TMSA score
further recognized by the CSA for Adherence to the OCIMF Tanker Management
environmental excellence

Self-Assessment (TMSA) program

ISO 14001 | OHSAS 18001 | ISO 9001 | I1SO 50001 | ISM Code
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AET GROUP

GLOBAL PRESENCE

fon @Lightering Area
ooen]® @Sabine lightering Area
ﬁg:;ering 3 '9”;:""9
Gull
®Corpus Lightering 4 a2
Area

US West Coast Lightering Area @

Panama lightering Arec @

@ Vilorio lighlering Arec
® Sanios Lightering Areo

@ Uruguay Lightering Arec

As of 31 December 2017
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« STS underway is parallel berthing of ships with fenders that cushion the alignment

o STS operations are necessary due to draft restrictions in ports, limited number of ports and
receiving facilities, or for cargo consolidation for long distance export




» POAC (Person in Overall Advisory Control) - qualifie
ooring Master who is onboard the SV, performs an
coordinates STS operations on behalf of AET 4

« MMA (Mooring Master Assistant) onboard the STBL

 STBL (Ship To Be Lightered) - ship containing

S

be transferred to the SV i

-

« SV (Service Vessel) - ship that is receiving the cargo
from the STBL iy iR o
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33 CFR Ch. | (7-1-01 Edition)

SHIPTOSHIP

Transfer Guude

for By [Tt ¢

« All STS operations performed to the requirements
and standards of USCG, MARPOL, OCIMF STS Bl
Guide, AET Safety Management System and B 3 )
industry best practices : . = o I

Subpart B—Special Requirements

- Joint Plan of Operations, mooring plan, risk | e B wa i Laas&:“ﬁ:;rg.afc?;:gggz““
assessments for STS operation shared with = -
vessels before each operation

§156.200 Applicability.

marine environment
: from which the
when th

ligh

MANUAL ON i nce with _the Nafional C

P1 40 CFR t ind 300)
OIL POLLUTION and (D of tnis sectio S ,; 5'.-.:,; Rk
SECTION 1 - PREVENTION - o i 2

2011 BOTGe pplicable

155, 156, and 15

§156.206 Definitions.
In addition to the term e
thiz se . the definitions in

-

O ;I\f DENT AND ZERO

e




Conduct risk assessment
Evaluate weather data
|dentify area resources

Water depth and bottom type suitable
for anchoring

Hazard or Scenario

VRPIOSRO non-compliance,
Geoegraphic restrictions,
operating in restricted areas,
Nofification non-compliance,
Operating without a COC,
Delays to COC due to
unavailabili

Local Legislative
Requirements

Tidal cuments, Tropical
Prevailing cyclones, Seasonal frontal
Environmental passages (noreasters),
Conditions Squalls with lightning,
Occasional long period swell

Transiting vessel traffic in
safety fairways and traffic
Traffic Density separation schemes, Local
Fishing Vessels, Seasonal
Recreational traffic

Navigational Poor Visibility/Fog, Underwater
Hazards cables

Environmental Impact of

Oil Spill drifing oi

Security threats Termorism

Consequence

Reputation with authorities
may be hamed. Additional
regulations may be imposed
on STS. Regulatory
penalties against ship
owners. Operational delays

Potential for unintended,
separation during cargo
tra Potential hard
contact between vessels
Potential for fire/explosion

on-damage fo vessels,
oil spill, injury to personnel

Collision and allisions-
damage to vessels, oil spill,
injury to personnel,
Anchoring over a pipeline.

Impacts to people,
environment, reputation and
assels

Loss or damage fo vessel or
equipment, adverse impacts
to people and the
environment

HSSE Operations

Detailed Risk Assessment
STS Atlantic Coast

DRA-HS-20

Rev. No.: 0.0

Rev. Date: 02.24.17
Approved By: GM

Control Measure

STS operations manual and JPO address
USCG requirements. Ships suitability
screening. Vessels have approved VRP. Stay
out of prohibited areas.

Mooring master demonstrated competency,
Subscribed to weather and ocean current
forecasting service, Weather parameters
established for operafion to minimize
likelinood of unacceptable vessel motion, Use
of wire tails with grommets, Hurricane action
plan

Mooring master demonstrated competency,
LSV escorts Lightering vessels, Remain clear
of traffic separation schemes, Bridge and
VHF Radio watch maintained on both vessels
during STS operations, Pre-planning to avoid
congested areas, No prescribed lighfering
zone leaves adeguate sea room

Medium
Risk

Mooring master demonstrated competency,
Abort criteria established for operation in
event that visibility is unacceptable,
Continuous bridge watch on all vessels
involved in STS, Subscribed to weather and
Ocean Current forecasting service,
Established CPA for anchoring over cables

Local regulations ensure adequate offshora
spill response capabilities, Spill dispersion
modeling.

Local area has minimal security threats,
Strong local capacity to address security
threats, LSVs and equipment docked/stored
in secured facility, Vessels follow ISPS
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ortable Piloting Unit (docking aid) for STS
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STS PREPARATION

J||

Ay

-
i

_ Joint plan Review Operational
Risk Pre-arrival between Parameter
Assessment communication STBL/SS/mooring Guidelines

master M 6



To obtain screening documents:

ITOL Q (can be completed in Q88)

GA Plan Showing Mooring Arrangement
Mooring Diagram

Q88

IOPP Certificate

UPDATED CLASS STATUS

P&l CERT

CLC

BCLC

CERTIFICATE OF CLASS

STS APPROVAL LETTER (FROM CLASS)
USCG COoC

OFFICER MATRIX

To provide instructions to the ship:

AET contact information and communications requirements

Local regulatory requirements

Risk assessments and JSAs for the STS operation and location
Personnel transfer procedures

Maximum weather parameters

A complete description of the planned operation and an initial Joint
Plan of Operations

Detail of fenders, hoses and logistical support for the operation
Instructions for preparing moorings, manifolds, cranes and associated
equipment

Details for contacting the LSV and Mooring Master in advance of the
operation

AET Pre-ari
Format Text  Review
[> Follow Up -
! HighImportance

Paste B Address Attach Attach Signature
- “¥Format Painter = Book Names Filer Kem=  ~ ¥ LowImportance

Clipboard 5 Basic Text £} Names Include Tags & Add-ins | My Templates

USAC Lightering Operations

Subject AET Pre-arrival Message for USAC STS Operations

2 AET DRA for USAC 5TS... e AET JSA for USAC STS.... =) 2017 ITOL Quxdsx = %) AET Personnel Transfe...

Attached
=1 0bytes =1 0bytes £l 0bytes 2| 0bytes

JOINT PLAN OF OPERATIONS

DATE OF STS OPERATION: JAN 10™
MOORING MASTER(S): POULIOT
MOORING MASTER ASSISTANT(S)
LSV NAME: RANA MILLER
Constant Heading Vessel: RIDGEBURY PIONEER
Maneuvering Vessel: AMERICAS SPIRIT
STS Type: Standard/Reverse/Same Size Ships/Small Ships/VLCC to VLCC
Primary Fenders rigged on: Constant Heading Vessel/ Maneuyering Vessel
LIGHTERING AREA:
Lightering Area: Delaware 38°40" N 074°30' W
REGULATORY REQUIREMENTS: At least 48 hours prior to arrival, the discharging vessel, or her agents, must notify the US Coast Guard of the
lightering operation. This requirement is in addition to the eNQA sent to the USCG Vessel Movement Cenfer. Please consult with your agents to
ensure compliance with the notification requirements. Every vessel participating in STS operations within the US EEZ must have a valid
TVEL/COC and a US Coast Guard approved Vessel Response Plan. Please advise the Mooring Master of the status of your COC and any plans

far conducting a COC prior to lightering. Your vessel is also required to have AMPD coverage for oil spill response. Please obtain this coverage
from your OSRO provider prior to arrival.

SAFETY: Prior to arrival, you are required to conduct a pre-operation safety meeting aboard your vessel to brief personnel on STS procedures
and identify/discuss any safety issues including, but not limited to, the use of PPE, proper line-handling procedures and safety precautions to be
taken. Please review the JPO and attached JSAs for the operation in the meeting. The safety meeting should also address procedures for briefing
all oncoming personnel on the use of PPE, life vests, life rafts/boats and their respective locations on board as well as any other relevant safety
matters you deem necessary. The Mooring Master will confirm that you have taken these steps prior to conducting lightering operations.

Safety is the responsibility of everyone involved in the operation. Once onboard, the Mooring Master or Mooring Master Assistant will conduct a pre-
nnerational hriefing to review the PO and discuss STS safety for the nneration. The Moorina Master will ha tha POAC for the aneratinn_however




Opora

5T Screening Che

Review for STS suitability and mooring
compatibility with other ship:

Screening checklist based on ITOL Q

minary

TR at Soameree D - T

Mooring arrangement review and preli
mooring plan

[ERT 4000 P b - T

Y I

P avadler] Bussty bersgth i nasmal lnallast seesdin - Meteno
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ET STS performance history and
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Estimated time to start operations
Rendezvous arrangements
Weather report

Preliminary mooring plan

StormGeo %

Air Temperature
Air Temperature (°C
Sea Surface Temperati

Swell Period (sec)

Significant / Maximum Waves
[

Current
Current Direction
Current Speed
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STS CHALLENGES

|I i T L
. V- o — - =
~ o S ™ Momooaen
..x:- [ T —— oo
© & -
Vv —

Safe approach in a
Transfer of Weather Traffic controlled manner

personnel
aef &




I STS CHALLENGES (CONT’D)
. .

Emergency
Rigging of STS Safe cargo Preparedness

equipment safely transfer p 6



Approach and mooring shall not be undertaken if either of the following conditions exist:

 The wind velocity is 30 knots or more
 The wave height is 3 meters (10 feet) or more

Cargo transfer operations shall cease and transfer hoses shall be drained when either of the

following conditions exist:
» The wind velocity exceeds 40 knots
* Wave heights exceed 4 meters (13 feet)

If conditions have resulted in cargo stoppage, the MM should separate the vessels unless the
weather is expected to improve quickly (i.e. a passing squall) or if it is unsafe to do so.

on the

. =

These are maximum limit:
Operational Parameters

type of operation, refer to

-

ssel Masters deem the conditions unsafe

aef &

Notwithstanding the above criteria, if tt
for remaining alongside, the vessels shall cease all operations and unmoor accordingly.




ransfer Basket — safest and preferred method

elo — may be delayed by weather conditions ashore or at the STS area
ilot Ladder — requires clam sea conditions

-

-

-

.

-

-
S

.

-
-

-
-

-

.
-
-

.

o

-

. .

.

-
-
-
-

-

.

-

.
.

-
-
-
-
-

-
-
.
-
-
-
-

-
o
-
-
.
-
-
-

. .
.

.

o

-

-

*.,.
.

-

-

-

-

-

.
.

-
-
-

-
-
.

-

o
-
-
i
"‘*
o

-

-

-
-

-

-

.

i

-
3

e
.

-

-
-
o

-

-
L

.
-

.

-

-

-
-

.

-

-

i
e

.

-

.

-

i

.
.
L
e
e

B

v .

N @O

e



L

.

.

.

.

S

i

L

.
i

-

.

~*
.

-

.

.

-

-
-
.

-

-

-

o
i

-
-
S

.

.

-
-

-
.

.
.

.
-

-
-

-

-

i

-
.

.

-
.

.
St

.

-
.

.

.

.

-

-

.

-

.
-
-

.

-

o

.

-

.

-

.

.

e

*
.

-

o

S

.
-

-
-

-
-

-

-

*
-

o
-

.

-
.

.

.
o

-

.

-

.

-
.

.

-
-
.

-

.
-

.

e
-

-

L

-
.

-
.
.
.

.

.
L
-

.*.

-
-

-
-
-

-

.

-
.
.

-

.
-

.

s

-

.

-

-
.

.
-

.
.
.

.
.
.

*

.
=

-
o

i

.

i

i

i

i
.
.

.
.
.

i

.

.

-
.
o
i

.
.
.

.
.
e

o

i
i

.

i

.

.
-
.

.
.
o
i
i

i

-
.
-
-

e
v
i

o

o

-
-
.
o
.
i
i
e
.

.
.
.
.
i

.
-
.
-
o

i

.
i
it

-
-
.
.
.
e
o

-

.
-
.
.
L
L

.
-
.
.
.
-
.
i
-
-

i

i
-

.

-

-
o
o

i

-

-
-
.

-
.
i
.

it

.
it
o
.
.

-

.
.
-

-
.

.
i

*
.

it
o
-

i

-
.

.
e
-
G
i
-
i
i

-

.
.

o

-

-
-

e
.

.
|

.

-

o

o
i

i
|

|

-
.
.
|
-

E
it

|
i
.

-
-

i

i

!

.
g
5
]

v
%

&

.
-
.
-
-
.

s

-
o

.
.
.
.
.
1
i

f

|

r
E

-
-
i,

i1

-
:
-

-
-
-

s

*~
-
.
-
.
el

i
K

-
.

i

.
o

-

-

-
-
il

-

o
.

-

.
.
.
;
e

-
.

-

-

-

-

.

-

.
o
i
L
i

i

o

o
o

o

-

-
o

-
i
-

e
-

-
-
-
.

.
.

.
.
.
.

-
-

.

.

.
o

-

e
-

-

.

.

-
.
o

-
-

.

-
.
-
o
.
-
-

-

L
e

.
o

-
.

o
-

.
-
o

.
.
.

.
o

-

.
e
-
.
.
-
i

.
o

-

o
-
-
-
-
-
-
-
-

o

o

o

i

-
.

.

.
-

-
.
-
.
.
.
.
.
.
.
-
o
o

|

o

i
-
.

i
i

i

-
-

e
-
-
-
.
-
.
-
-

.
o
.
-
.

.
-
-

i

-

.
-

.
.
.
.

-

-

i
-
£

~*
.
.

-

.
.
-

-
.
o

-
*
-

o

r

-
-
-
-
-
.
-
.
-

-

-

.
-

.

.

-
.

-
-

.
e

-
o

-
-
.
-
v

e

-

-
-
-
-

-

-
.

.

L

|
-
-

o
-
v

o

-

o

*

.
.
-

.

.

.

.
.
|

o

-
-
-
o

.
o
.
.

i

-

-
.

.
.

.

.

-

*

o

-
.

.

.
-
-
-
-
-
-

-
*
o

-
-
L

-

-
.
.
.
.
-

|

.
.
|
i
‘
.
|
.
=
.
.

|
|
i



I CREW SAFETY AND FATIGUE MANAGEMENT

TRl [ ot [0z o5 | os | o5 foe lar T ot el aa foan ar loan faa f oAt far f s §oan L oan T oan | an | 23 [totalTeral 7 no Fenianation - w oA T &R
Date oT
o e e e IMS-STS-SOP
. . . 4.5 0
g 1114 Y . - STS Operations By, Noclls
4 REV. Date: 08.09.17 MILTON 8 0 o
T FRR] A | FRE] | TR | 00 e A H
1Ao7 RT/HH mm|m mt|4mr mo‘mw 115‘110 # STS Operatlon Approved by: GM MILTON C DREAM EAGLE
WIW WIW WiWw WlwW W|w 12 0 [
AR FEE HHE | FRE| | FHA | FH | AR | | A
1003117 RT #44 »»»|«w »»»|mw HM‘### N««‘### ##:
WIW WIW WIW WIW W|w 14 0 0
ARR [ FRF | AW | SR | W PR | G| AAR | P AR
TNT - RT ) )
LA A R A R A A 1.0 General Operating Parameters for STS AGLE SAPPORO 15 0 o
12N RT ## 110/ 115 ###‘### h««‘### #4:
TR | PR | FRR | 0| R0 0| A FFF | A 11 STOP Work Authority i1 0 o
110317 RT #i4 Nw|ﬂ#ﬁ ###|MN? NM‘MN? MM‘MNF T
Wlw wiw o . AGLE KLANG 9.5 0 0
P . - - - Safety shall be the first priority in all STS operations.
W OWIW WIW wWw 6 0
TR | FRR| A0 | FRF S | FFA | F0F | R0 F0F | 78 . . . T . .
RO i i e e Stop Wark Authority (SWA) provides employees and contractors with the responsibility and obligations to stop
EEEEEEEEER any operation a.\t any time if the result.of continued opgratmn, unsafe condltlgn, or behavior will result in injury, U
B 5 T I | property or environmental damage. This authority overrides any rank or standing in the company and no one will = .
i i e o ever be forced to perform work they feel will result in injury or loss. No person will be disciplined for their good
110TH7  RT A [ | | | | | | : i . : .
w faith effort to protect people, property, or the environment. Any person involved in the STS operation may use a5 o
FUVPPR i 0 e e b STOP Work Authority to suspend an operation that is unsafe or to prevent an unsafe condition from developing.
S A L R S The operation will resume only after the unsafe condition or event has been rectified. 20 2
10817 RT #a4 »»»|«¢w »»»|ua MN‘#HH CHM‘#HH ##:
i b e e L s L Any person involved in the STS operation may use STOP Work Authority to suspend an operation that is unsafe =
1MH0T RT #44 »»»|«¢w »»»|ua MN‘#HH CHM‘#HH ##: Sl . . . g
or to prevent an unsafe condition from developing. The operation will resume only after the unsafe condition or 25 o o
PO s i i event has been rectified.
wlw wlw ww wlw wlw wlw wlw w| | | | w] | | |w | | | | | |W W|wW W|W W]|115 125 1255 MARAN AJAUPARAMOUNT HALIFAX 12 0 0




eview Joint Plan of Operations
iscuss vessel maneuvering characteristics
Iscuss operational safety and Stop Work Authority

PPU Docking Aid Setup
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| APPROACH

Constant Heading Vessel

Maneuvering Vessel

=

Runinand landing

Establish alignment with speeds matched

Closeto0.1nm parallel course

Approach from the starboard quarter







ip, its crew, cargo and equipment at all imes.

Orders. Do not hesitate to contact the Mocring Master at
any time if in doubt.

WEATHER AND NAVIGATION

Motify the Mooring Master

Wind speed is incres
s5el . not app

-argo operations, esseniial personne!l on both shipe should hs;
communication at all times, including & back-up system:
Cwring cargo operations, in the event of complete loss of communic ations bebween sh
ignal should be sounded and all operations in progress should be suspend
CARGO OPERATIONS Operations should not be resumed until satisfactory communications have been re-established.

MOORINGS

Maintain hourly exchange of cargo rate and quantity transferred with other vessel. Ensure deck waich .

is at the manifold at all times. Inform the Moaoring Master if: !| Moaorings should be inspected frequently. Mooring wires should be greased where they pa g

*  There iz a significant unresolved difference in carge figures || the chocks. Adjustmentis to moorings should only be made under on of the Mooring Master or
e T Tt ¥ Mooring Mastar Assistant Call the Mooring Master it

unplanned stoppage or del ransfer

nch brakes render or mooring lines paried

EMERGENCY SITUATIONS neing increased re shock loading

In the event of an emergency condition arsing, immediately nofify the Mooring Master and implement
the STS Contingency Plan and appropriate vessel confingency plans.
= nd § i argo transfer c ion. primary fender wil

MOORING MASTER SPECIFIC INSTRUCTIONS { | should be greased il re it passes h the chocks and tended under direction of the

Mooring Magster Assistant as required. Inform Mooring Master or Mocring Master Assistant if the

following is observed:

= Damags to fenders, fender moorings or associated eguipment
There i essive movement of fenders
doubt about the condition or position of the fenders

Hoses and their securing should be inspected frequently during cargo operations. Inform the Moo
Master if.
= Hoses connections are leaking
ment of the hoses
bout the positioning of the hoses




f»-d" of his own r.hlp Crew, cargo | sn-:l equi |:-mEnt at sll tlrnes All en'wgen:aes
be immediataly rnpc-rted to t'hn Ll - In the event of an schual emergen:
by

APPROACH AND MOORING
vessels must st all times be ready to sbort berthing operations if necessary. In the event of a propulsion or
eering failure, or any other problam which adversely affects the maneuvering of your vessel:
The Master must immediately inform the Mooring Master the failure or problem
The Mooring Master will abort the approach and inform both vessels of this action
Bath w |5 must keep each cther informed of any actions taken and status of the situstion
If the approsach is aborted, the stand-on wessel =.huuh:| if ible. maintain constant course and sp
unless instructed to do othenwise by the Mooring M
CARGOD CIF‘EHATIONS
iy ermergency during carge transfer, the transfer must be immedistely stopped and manifold valves

H.J-,nng Ma_ er may initiate mergenc,' =e|:‘.nrat| n
In th ¢ of GAS ACCUMULATION ON DECK:
Cargo transfer should be immediately stopped if e
manifolds or in either vessel's interior spac
If necessary, to control gas accumulstion, ﬂ'uE Muooring Master may maneuver the vessals
situation
Transf would not be resumed until it has been determined that
ant fﬂl:'l'_‘IDENTAL l"ARGO RELEASE

_|:-u i if JF'EF'- .-F\‘F
The cargo transfer will not be resumed until it is sgreed betwean both v

; 3 vessels has become disabled
snd itis dwrd prudent o separate OR if unirutended sepsra!i N is ocouming due to Enwmr‘n‘en!al r'ur-:hhuns or fo
y other reason he desms warrsn In an emergency separstion the following
Sound the emergency signsl Eruj c:all &l availsbla personnel fo m
hes, open drain Enes
se couplings

= may be used along with wind and current to
:sist in s=parstion
Any action taken by either vessel should be cle { to the other vessel and Mooring Master until the
i Is are clear of each other.

Medical emergencies i oE |d b= handled by the ship's Master following the EhIF
plans. The Mooring Master ma, ]: idle L =l resources. In the event of 8 mec

the Mooring Ms

medical emerge




SHORESIDE CONTINGENCY PLANS AND
SPILL RESPONSE '

Unified Shipboard Response

Team
Command NEre
T FOSC*, SOSC*™ & e
e Owner/Operator (QI) *** “\\ T
Legal Public Relations Liaison ITOPF
Advisor Advisor Officer Advisor
e 1
! INCIDENT/SPILL Incident !
| MANAGEMENT TEAM naden safety 1
! Commander Officer !
| |
| |
! Salvage !
| Unit !
| |
| |
i i
i i
| |
! Operations Planning Logistics Finance !
! Section Section Section Section !
I I
] A A i
Y/ W
Oil Spill Removal Organizations (OSROs) ~ f=-=-==--=--- ]

UNIFIED COMMAND SYSTEM
*FOSC: Federal On-Scene Coordinator
**S0SC  State On-Scene Coordinator
***QL Qualified Individual
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Embracing responsibility Investing in partnerships Empowering our people

» Defining industry standards Creating long-term Nurturing an empowered
* Pioneering and innovating strategic relationships with and passionate workforce to
our key stakeholders achieve corporate ambitions
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